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Performance highlights - summary
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Performance highlights - summary
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RM’mil Grains and 
agribusiness

Consumer 
products

Film exhibition 
and distribution Property Other operations Total

FY2024 3,949 784 587 52 14 5,386
FY2023 4,256 761 570 117 16 5,721

% Change 7% 3% 3% 56% 14% 6%

Overview of financial results (Y-o-Y)

 Lower total revenue at RM5.39 billion (FY2023: RM5.72 billion) mainly due to the absence of 
contribution from the divested Indonesia flour operations in 2023. 

 Excluding that, revenue was up by 3%. 
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RM’mil Grains and 
agribusiness

Consumer 
products

Film 
exhibition and 

distribution
Property Other 

operations

Unallocated 
corporate 
expenses

PPB Group 
Total

Core businesses 
excluding 

Wilmar
Wilmar

4Q2024 140 (1) 3 4 286 (10) 422 145 277
4Q2023 7 8 (140) 3 576 (12) 442 (130) 572

% Change >100% n.m n.m 16% 50% 19% 4% n.m 52%

Overview of financial results (4Q2024 vs 4Q2023)

 Contribution from Wilmar was lower by 52% to RM277 million, partially offset by the improvement in core 
business segments profit to RM145 million.
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 PBT was lower by 4% to RM422 million. 
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RM’mil Grains and 
agribusiness

Consumer 
products

Film exhibition 
and 

distribution
Property Other 

operations

Unallocated 
corporate 
expenses

PPB Group 
total

Core businesses 
excluding 

Wilmar
Wilmar

FY2024 321 7 4 11 1,026 (36) 1,333 340 992

FY2023 230 26 (120) 17 1,371 (35) 1,488 189 1,299

% Change 40% 75% n.m 34% 25% 3% 10% 80% 24%

 Pre-tax profit was lower by 10% at RM1.3 billion. Contribution from Wilmar was lower by 24% to RM992 million. 

Overview of financial results (Y-o-Y)

 Excluding one-off gains, core business segments recorded an 86% increase in profit to RM328 million.

FY2024: gain on disposal of Yihai Kerry (Shengyang) Oils, Grains & Foodstuffs Industries Co., Ltd (“YKS”) amounting to RM12.6 million;
FY2023: divestment gains, net of provision for MyCC penalty, amounting to RM13 million.
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 Segment profit increased by 40% to RM321 million in 
FY2024. 

 Excluding one-off gains, normalized profit increased by 
28% to RM309 million.

FY2024: gain on disposal of YKS of RM12.6 million. 
FY2023: provision for MyCC penalty net of gain on disposal of 

Indonesian flour operations, amounting to RM11.4 million.

 Segment revenue decreased by 7% to RM3.95 billion.
 Excluding contribution from divested Indonesia flour 

operations, segment revenue increased by 4%.
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Performance review - Grains and agribusiness
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 The segment recorded a 75% decrease in profit to RM7 
million,  mainly attributable to higher operating costs and 
trade promotion expenses.

 Segment revenue increased by 3% to RM784 million.
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Performance review - Consumer products
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 FY2024 revenue improved by 3% to RM587 million: 
• Film exhibition up 2% to RM567 million; and
• film distribution revenue up 34% to RM20 million.
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Performance review - Film exhibition and distribution

 Excluding the impairment of the Vietnam and Malaysia 
cinema assets totaling RM113 million in FY2023.

 The segment recorded a RM4 million profit from an adjusted 
loss of RM7 million in 2023:

• higher contribution from Film Distribution; 
• higher contribution from Vietnam operations; 
• lower operating costs from closed cinemas; and
• effective cost management at operating cinemas.
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 The segment recorded a profit of RM11.4 million, down 
34%.

 Segment revenue for FY2024 was lower by 56%:

• absence of revenue recognised for the sold units at the 
Megah Rise residential project; partially offset by

• revenue from malls increased by 16% to RM40 million.
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 Lower segment revenue by 14% to RM14 million.
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Performance review - Other operations

 Segment profit decreased by 25% to RM1.0 billion:

• lower contribution from Wilmar by 24% to RM992 million;
• absence of one-off divestment gain on MAC disposal 

amounting to RM25 million in 2023.
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 V-Soy Cocoa UHT 200ml 
(bundle of 4) 

 Toast Mate line of kaya 
spreads (Traditional Kaya 
and Pandan Kaya)

 Star Brand flavourings 
(Vanilla Mocha, Tiramisu and 
Butter Caramel) 

 Bibigo brand of food products 
(i.e. instant noodles, steamed 
buns, crispy dumpling bite, etc.)

Key business updates – Consumer products (new products)

 Re-launched the Divino 
Chocolate Hazelnut cream roll

 New Divino flavours (Spicy 
Prawn Sambal Roll and Raisin 
& Roasted Walnut Bun)
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Key business updates - Film exhibition and distribution

 The Group currently has 51% market share in Malaysia and owns 40% equity interest in Galaxy 
Studio, the third largest cinema chain in Vietnam.

No. of 
locations

No. of 
screens

GSC, Malaysia
As at 1 January 2024 55 520
Add: New cinemas opened (TRX and KL East) 2 18
Less: Cinemas closed (GSC 3 Damansara, GSC Klang Parade, GSC 

Heritage Mall Kota Tinggi, GSC Central Square, GSC Citta 
Mall)

(5) (40)

As at 31 December 2024 52 498

Galaxy Studio JSC, Vietnam 22 130



2025 MOVIE LINE-UP

MONEY GAME

CAPTAIN 
AMERICA: BRAVE 

NEW WORLD SNOW WHITE MINECRAFT

MICKEY 17

THUNDER-
BOLTS

MISSION: 
IMPOSSIBLE – 

THE FINAL 
RECKONING 

BALLERINA

ELIO

HOW TO 
TRAIN YOUR 

DRAGON

EJEN ALI 2

BLOOD 
BROTHERS

KELUANG MAN

GAME OF LIFE VIDAAMUYARCHI

CREATION OF 
GODS II

PENGANTIN 
IBLIS

CLOSE UR 
KOPITIAM

MEGAN 2.0

NE ZHA 2 PABRIK GULA

 4 co-production movies to be 
released in 2H 2025:

 Legasi Bomba The Movie
 Magic Rompak 
 Memori
 Badak

 Some of the most anticipated 
releases in 2H 2025:

 Superman: Legacy 
 Fantastic Four
 Jurassic World Rebirth
 The Conjuring: Last Rites
 Zootopia 2
 Avatar
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New Launch: Lumina Bedong, Kedah

• Single-storey terraces

• Freehold

• Approx RM67mil GDV

• 221 units 
(Soft launch of Phase 1A: 125 units in Dec’24)

• Price range at RM266,000 – RM438,000

Key business updates – Property
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RM352 mil

Grains & Agribusiness

• Shareholders’ loan 
commitment in China 
flour mills

• Mordenisation and 
upgrade of plant

• System upgrade and 
automation

RM250 mil

Film Exhibition & 
Distribution

• New cinema sites in 
Malaysia

• Upgrading of existing 
cinemas

RM30 mil

Property

• Refurbishment of 
investment properties

 

RM64 mil

Consumer Products & 
Others

• System upgrade and 
automation

• Other investments

TOTAL CAPITAL AND OTHER COMMITMENTS FOR THE NEXT 5  YEARS :
RM696  mi l l ion

Capital and other commitments by segments
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Dividend

ENTITLEMENT DATE
20 May 2025

PAYMENT DATE
5 June 2025
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Based on an updated list of shariah-compliant securities issued by the Securities 
Commission's Shariah Advisory Council dated 29 November 2024, PPB remained as a 
shariah-compliant stock.

Status of Shariah Compliance
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Key Sustainability Highlights 

Completed 6.25 MWp 
of solar projects, total 
investment close to 
RM15 mil at eight 
locations

FY2023: 4MWp; RM10.9 mil

Zero work-related 
fatality across the 
group

FY2023: zero case

CSR contribution of 
RM3.5 mil across 4 
focus pillars on 
community, education, 
environment, art, 
culture & heritage

FY2023: RM2.4 mil

Revised materiality 
matrix and conducted 
climate risk 
assessment.

5.2 mil kWh from 
solar energy with an 
estimated 4,000 
tCO2e avoided.  

FY2023: 3.7 mil kWh 

Benefited over 30,000 
individuals across 4 
key focus pillars.

FY2023: 16,397
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Key takeaways 
GRAINS AND AGRIBUSINESS

 Confident to navigate and manage the ongoing challenges in the global grain market, including adverse weather 
conditions in key grain-producing regions, evolving government policies, shifting trade dynamics and economic 
pressures.

 Leveraging our expertise in grain sourcing and technical know-how to deliver high-quality products to our 
customers. 

 Expect satisfactory performance in 2025.

 Prospects

 Key priorities

• Retain customer base and enhance market share with competitive pricing.

• Continuous investment to improve quality and efficiency through plant modernisation and automation. 

• Growing revenue through food service channel.
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Key takeaways

 Continue to expand product range and strengthen market presence to enhance distribution efficiency amid rising 
operating costs. 

 On the back of a well-established distribution network, robust logistics infrastructure, and resilient household 
spending in Malaysia, we expect performance to be satisfactory.

CONSUMER PRODUCTS

 Prospects

 Key priorities
 Explore and identify new agencies/brands to improve profitability.
 Develop new products either internally or externally with OEM factories.
 To further expand distribution network and customer base.
 Develop new product formats and flavour variants that appeal to meet the changing preferences and trends of 

existing and new consumers.
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Key takeaways

 Narrow loss in the fourth quarter, as box office performance continued its upward trend, signalling steady recovery in 
moviegoing interest. 

 With a stronger lineup of movie releases expect future recovery in 2025.
 Focusing on cost optimization efforts and enhanced customer experiences to improve operational efficiency. 
 Expect to deliver improved performance in 2025.

FILM EXHIBITION AND DISTRIBUTION
 Prospects

 Key priorities
 Drive admissions and concession sales with value-added and attractive promotions through rewards membership 

which currently stands at 3.7 million members.
 Work with top producers and directors to co-produce local movies of different genres to reduce dependency on 

Hollywood content. Local movies are expected to contribute 30% of box office.
 Monetise cinema assets from events and business functions to diversify revenue stream.
 Continue to automate and streamline processes to improve operational efficiency.
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Key takeaways

PROPERTY

 Launched Lumina Bedong development.
 Other development projects are in various planning stages, enhancing mall performance remains as key 

priority for 2025.

 Prospects

 Key priorities
 Intensify Asset Enhancement Initiatives of Cheras LeisureMall to drive footfall and improve customers’ 

experience.
 Kwasa Land project - finalisation of design concept & marketing strategy.

Wilmar's performance will continue to contribute substantially to the overall profitability of the Group.
OTHER OPERATIONS
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Disclaimer
Information in this presentation may contain projections and forward looking statements that reflect the Company’s 
current views with respect to future events and financial performance. These views are based on current assumptions 
which are subject to various risks and which may change over time. No assurance can be given that future events will 
occur, that projections will be achieved, or that the Company’s assumptions are correct. Actual results may differ 
materially from those projected.

This presentation does not constitute or form part of any opinion on any advice to sell, or any solicitation of any offer to 
purchase or subscribe for, any shares nor shall it or any part of it nor the fact of its presentation form the basis of, or be 
relied upon in connection with, any contract or investment decision.

For further information, please visit www.ppbgroup.com or contact:

Investor Relations
DID: +603 2026 0088
Email: corporateaffairs@ppb.com.my

Thank you

http://www.ppbgroup.com/
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