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Disclaimer: 
The contents of this presentation include materials which may be capable of being interpreted as forward-looking statements. Such 
statements are merely estimates and targets, based on circumstances and reasonable assumptions which apply only at the date of 
such statements. Accordingly, no reliance should be placed on any forward-looking statements, express or implied, contained in this 
presentation.
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FINANCIAL RESULTS
FOR THE 6 MONTHS ENDED 30 JUNE 2023

(Figures in RM) 1H2023 1H2022 Change

Revenue 3.00 bi l 2 .96 bi l +1%

Operating expenses 2.92 bi l 2 .81  bi l +4%

Share of  Wilmar’s  profit 460 mil 992 mil -54%

Profit  before taxation 648 mil 991 mil -35%

Profit  attr ibutable to owners of  the 
parent

580 mil 997 mil -42%

Earnings per share 40.80 sen 70.05 sen -42%
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SEGMENTAL INFORMATION 
FOR THE 6 MONTHS ENDED 30 JUNE 2023 

RM3.0 bil

SEGMENTAL 
REVENUE

RM648 mil

SEGMENTAL 
PROFIT
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GRAINS & 
AGRIBUSINESS

This was mainly due to the 

improved performance of the 

Malaysian operations with higher 

sales and profit margin, on the 

back of a less volatile grains 

commodity market during the 

period under review.

FINANCIAL PERFORMANCE
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KEY EVENTS IN 1H2023

FFM (Sabah) Sdn Bhd has been 
accredited as Food Safety System 
Certification 22000 (FSSC 22000) 
compliant by BSI Assurance UK 
Limited (BSI) for “Manufacturing of 
animal dry feed for live stocks 
packed in bags or in bulk”. 

➢ FSSC 22000

GRAINS & AGRIBUSINESS
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On 11 August 2023, the FFM Group entered into a Conditional Sale and 
Purchase Agreement to dispose of its entire 51% equity interest in PT Pundi
Kencana at a total cash consideration of Rp 290.7 billion (equivalent to RM87.5 
million).

(Target Completion Date : 3Q2023)

➢ PT PUNDI KENCANA

GRAINS & AGRIBUSINESS

DEVELOPMENTS IN 2H2023

9



CONSUMER 
PRODUCTS

The lower profit was attributable 

mainly to lower sales of consumer 

products and higher trade 

promotion expenses.
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FINANCIAL PERFORMANCE

+3%

-9%
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KEY EVENTS IN 1H2023

➢ Launched Massimo Divino cream roll

➢ Introduced new logo and packaging for key brands

CONSUMER PRODUCTS
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FILM EXHIBITION & 
DISTRIBUTION

The segment turned around with 

a profit of RM14 million

(1H2022: RM8 million loss) on the 

back of a 33% and 42% increase in 

box office collections and

admissions for Malaysian 

operations, coupled with strong 

contribution from the Vietnam 

operations.
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KEY EVENTS IN 1H2023

Opened 3 new cinemas :
▪ Lotus’s Kepong Mall
▪ IOI Kulai Mall
▪ IOI City Mall (East)

➢ NEW CINEMAS

FILM EXHIBITION & DISTRIBUTION

➢ GSC IOI CITY MALL (EAST)
▪ Commenced operations on 21 Jan 2023.
▪ First IMAX hall for GSC in Klang Valley
▪ Revamped “Premiere Hall” concept, with

bundled food
▪ PlayPark, an extension of GSC Play+ hall with

a full-size playpark
➢ GSC SUNWAY CARNIVAL

▪ Added 6 halls which opened on 
29 June 2023



➢ GSC commenced its operations in GSC LaLaport BBCC on 1 August 2023 :

▪ 12 screens including GSC BIG and KL's first 4DX hall
▪ Happy Food Co.

DEVELOPMENTS FOR 2H2023

FILM EXHIBITION & DISTRIBUTION
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NO. OF 
SCREENS

NO. OF
LOCATIONS

GSC, Malaysia 516 55
Galaxy Studio JSC, Vietnam 107 18

➢ As at 30 June 2023, the Group operates :-

DEVELOPMENTS FOR 2H2023

FILM EXHIBITION & DISTRIBUTION
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LOCATION NO. OF 
SCREENS

TARGET 
OPENING DATE

163 Retail Park 3 4Q2023
Tun Razak Exchange 11 4Q2023

Total 14

➢ GSC targets to open the following cinemas :-

DEVELOPMENTS FOR 2H2023

FILM EXHIBITION & DISTRIBUTION
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PROPERTY

The lower revenue and profit 

were mainly attributable to the 

absence of progressive profit 

recognised for sold units as the 

Megah Rise residential project 

has been fully completed in 

August 2022; and higher mall 

operating costs.
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KEY EVENTS IN 1H2023
PROPERTY

➢ Occupancy rate as at 30 June 2023 
 – 89%

➢ Many pet-friendly tenants



CAPITAL AND OTHER 
COMMITMENTS
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RM424 mil
Grains & 
Agribusiness

• Investments in 
China flour mills

• Construction of silo 
and maize facility

RM362 mil
Film Exhibition & 
Distribution

• New cinema sites in 
Malaysia

• Upgrading of existing 
cinemas

RM22 mil

Property

• Refurbishment of 
investment 
properties

 

RM74 mil
Consumer Products & 
Others

• System automation, 
and plant equipment 
upgrade and 
enhancement

• Acquire apartment 
units as workers' 
quarters

• Other investments

CAPITAL AND OTHER COMMITMENTS 
BY SEGMENT

TOTAL CAPITAL AND OTHER COMMITMENTS FOR THE NEXT 5  YEARS :
RM882 million
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DIVIDEND
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DIVIDEND

* The interim dividend of 12 sen per share is payable on 22 September 2023. 
# Dividend yield is based on PPB share price of RM15.74 as at 30 June 2023.
^    Inclusive of special dividend of 16 sen per share.

Dividend 
Per Share 

Dividend 
Paid/ 

Payable
Dividend 

Yield

Payout Ratio

Group Company

Year (sen) (RM Million) (%) (%) (%)
2023
- Interim* 12 171 0.8# 29 36

2022 40 569 2.1 26 85

2021 35 498 2.0 33 64

2020 46^ 655 2.5 50 > 100

2019 31 441 1.6 38 94

2018 28 399 1.6 37 89
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SUSTAINABILITY
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Renewable Energy

1,283 kWp Capacity

Flour & Feed 
Food 

Processing Bakery Layer Farm

RM 3.5m Investment 1,122 kWp Capacity

RM 2.5m Investment 1,302 kWp Capacity

RM 3.2m Investment 699 kWp Capacity

RM 1.7m Investment 

2023 2023 2023 2021 

> 4-Megawatt peak RM5.3m committed for 3 additional projects 
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CSR

Working with 

Contributed

> 50 partners

>RM1.5 million



STATUS OF SHARIAH 
COMPLIANCE
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STATUS OF SHARIAH COMPLIANCE

PPB is classified as shariah-compliant based on an 
updated list of shariah-compliant securities by the 
Securities Commission's Shariah Advisory Council  
dated 26 May 2023.
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PROSPECTS
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PROSPECTS
GRAINS & AGRIBUSINESS

The Consumer Products segment is expected 
to deliver a satisfactory set of results by 
capitalizing on its established nation-wide 
distribution network and integrated 
warehousing and marketing system, while 
continuing its efforts to expand its consumer 
products range and widen its distribution 
base.

CONSUMER PRODUCTS

The global grains commodity market remained 
moderately volatile as the global supply risk could 
re-emerge with any escalation of geopolitical 
tension between Ukraine and Russia, as well as 
weather conditions affecting the production 
forecast of grains-growing countries.

The performance of the Grains and Agribusiness 
segment has improved significantly in the first half 
of 2023 as compared to a year ago. However, any 
downside supply risk could affect the performance 
of the segment for the rest of the year. 

With a strong first-half performance, and our 
continuous efforts to drive production and cost 
efficiency, we expect the Grains and Agribusiness 
segment to perform satisfactorily.
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PROSPECTS

PROPERTY

The Film Exhibition and Distribution segment had a 
strong close in the second quarter of 2023. For the 
rest of the year, we anticipate the Malaysian cinema 
industry performance to remain resilient with the 
upcoming lineup of strong movie titles, which 
should contribute positively to the segment's 
performance in 2023. However, the recent actors 
and writers’ strikes in Hollywood may cause delays 
to a number of blockbusters releases, we are 
cautiously optimistic about the performance of the 
segment in 2023.

FILM EXHIBITION & 
DISTRIBUTION

We expect the Property segment to 
perform satisfactorily as the new 
development projects in Kedah and 
Penang are at their final planning 
stages. Improved malls occupancy and 
footfall are expected to drive segment 
revenue in 2023.
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PROSPECTS

Wilmar's performance will 
continue to contribute 
substantially to the overall 
profitability of the Group.

OTHER 
OPERATIONS
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